ORDINANCE NO. i z’ ”

AN ORDINANCE PROVIDING FOR THE ISSUANCE
OF $300,000 OF NOTES BY THE CITY OF MASON, OHIO,
IN ANTICIPATION OF THE ISSUANCE OF BONDS,
FOR THE PURPOSE OF CONSTRUCTING A
MUNICIPAL SWIMMING POOL IN THE CITY.

WHEREAS, the fiscal officer of the city has estimated the life or period of
usefulness of the hereinafter described capital improvements as at least five (5) years, and certified
the maximum maturity of the bonds as thirty (30) years, and of the notes to be issued in
anticipation thereof as twenty (20) years; and

WHEREAS, bond anticipation notes heretofore issued in the principal amount of
$450,000 are about to mature and should be renewed in a reduced principal amount of $300,000.

NOW, THEREFORE, BE IT ORDAINED by the Council of the City of Mason,
Ohio:

SECTION 1. That it is necessary to issue bonds of the City of Mason, Ohio, in the
principal amount of $300,000, for the purpose of constructing a municipal swimming pool. Said
bonds shall be dated approximately March 1, 2000, shall bear interest at an approximate rate of
six (6%) per annum, and shall mature in substantially equal annual or semiannual installments over
a period not exceeding thirty (30) years after their issuance.

SECTION 2. That it is necessary to issue notes in anticipation of such bonds in the
aggregate principal amount of $300,000 for the purpose of refunding notes issued for the purpose
aforesaid and for no other purpose.

SECTION 3. That said anticipatory notes shall be dated March 30, 1999, shall
bear interest at such rate of interest as is approved by the Mayor, City Manager and Finance
Director, such approval to be evidenced conclusively by execution of the notes, payable at
maturity, and shall mature on March 30, 2000. ‘

SECTION 4. That said notes shall be executed by the Mayor or Vice Mayor, City
Manager and Finance Director and may, but shall not be required to, bear the seal of the
corporation. Said notes shall be designated “Municipal Swimming Pool Bond Anticipation Notes,
Sixth (1999) Renewal”, shall be payable at such bank or trust company that is a correspondent of
any legal depository of the city, upon approval of the Finance Director, and shall express upon
their faces the purposes for which they are issued and that they are issued in pursuance of this
ordinance.

SECTION 5. That said notes shall be sold at par and accrued interest to the
highest and best bidder after public sale, and the proceeds from such sale, except any premium or
accrued interest thereorn, shall be paid into the proper fund and used for the purpose aforesaid and
for no other purpose.

SECTION 6. That the Mayor, the City Manager and the Finance Director, or any
one of them, is authorized to take all necessary steps and execute and deliver any documents
necessary or appropriate to render the notes eligible for the services of The Depository Trust
Company (“DTC”), including “book-entry only” status, if so requested by the successful bidder.

SECTION 7. That said notes shall be the full general obligation of this city, and
the full faith, credit and revenue of this city are hereby pledged for the prompt payment of the
same. The par value received from the sale of bonds anticipated by said notes, and any excess
fund resulting from the issue of said notes; shall, tothe extent necessary, be used oniy for the
retirement of said notes at maturity, together with interest thereon and is hereby pledged for such

purpose.

SECTION 8. That during the period while such notes run there shail be levied
upon all of the taxable property in the City of Mason, Ohio, in addition to all other taxes, a direct



tax annually, not less than that which would have been levied if bonds had been issued without the
prior issue of such notes; said tax shall be and is hereby ordered computed, certified, levied and
extended upon the tax duplicate and collected by the same officers in the same manner and at the
same time that taxes for general purposes for each of said years are certified, extended and
collected. Said tax shall be placed before and in preference to all other items and for the full
amount thereof: provided, however, to the extent that other funds are available and appropriated
for the payment of the obligation or the bonds in anticipation of which they are issued, said tax
need not be levied.

The funds derived from said tax levy hereby required shall be placed in a separate
and distinct fund and, together with interest collected on the same, shall be irrevocably pledged
for the payment of the principal and interest of said notes, of the bonds in anticipation of which
they are issued, when and as the same fall due.

SECTION 9. That this council, for and on behalf of the City of Mason, County of
Warren, Ohio, hereby covenants that it will restrict the use of the proceeds of the notes hereby
authorized in such manner and to such extent, if any, and take such other action as may be
necessary, after taking into account reasonable expectations at the time the debt is incurred, so
that they will not constitute obligations the interest on which is subject to federal income taxation
or “arbitrage bonds” under Sections 103(b)(2) and 148 of the Internal Revenue Code of 1986, as
amended (the “Code”), and the regulations prescribed thereunder. The Finance Director or any
other officer having responsibility with respect to the issuance of the notes is authorized and
directed to give an appropriate certificate on behalf of the city, on the date of delivery of the notes
for inclusion in the transcript of proceedings, setting forth the facts, estimates and circumstances
and reasonable expectations pertaining to the use of the proceeds thereof and the provisions of
said Sections 103(b)(2) and 148 and regulations thereunder.

These notes are hereby designated “qualified tax-exempt obligations” for the
purposes set forth in Section 265(b)(3) of the Code.

SECTION 10. That the Finance Director is hereby directed to forward a certified
copy of this ordinance to the County Auditor of the County of Warren, Ohio.

SECTION 11. The Council of the City of Mason, Ohio, hereby finds and
determines that all formal actions relative to the adoption of this ordinance were taken in an open
meeting of the council of the city and that all deliberations of the council and of its committees, if
any, which resulted in formal action, were taken in meetings open to the public, in full compliance
with applicable legal requirements, including Section 121.22 of the Revised Code.

SECTION 12. That this ordinance shall take effect at the earliest date permitted
by law after its passage.

PASSED: S\susas %3\, 1999

. - Doy

Mayor

Attest:

\M\&m

Clerk of Council




CERTIFICATE

The undersigned, Clerk of Council of the City of Mason, Warren County, Ohio,

hereby certifies that the foregoing is a true and correct copy of Ordinance No. 33- ’;[ | passed
by the Council of the City of Mason, Ohio, on , 1999.

eSS

Clerk of Council

CERTIFICATE

The undersigned, Finance Director of the City of Mason, County of Warren, Ohio,
hereby certifies that a copy of the foregoing Ordinance No. ?9‘ 4| passed by the Council of the
City of Mason, County of Warren, Ohio, on , 1999, was certified this day to the
County Auditor of the County of Warren, Ohio.

Finance Director

RECEIPT
The undersigned, County Auditor of the County of Warren, Ohio, hereby

acknowledges receipt this day of the foregoing Ordinance No. 49-4) passed by the Council of
the City of Mason, County of Warren, Ohio, on , 1999,

)t

County Auditor

By: %/[)@/ / Z ﬁ/éél\

Deputy

\%L///}) 245 . 1999




FINANCIAL STATEMENT
MUNICIPALITY
Section 133.05, 0.R.C.

STATE OF QHIG )
) Ss.
COUNTY OF . )
I, Jennifer Bauer , of the Municipality of Mason , State of Ohio,

do hereby certify that the following statements concerning the finances of said municipality are true and
correct as they appear from the records in my office:

1. ASSESSED VALUATION of the taxable property of the municipality,

as shown on the tax duplicate for the year 1998: aeienn.nn reebeaneaes Ceeeereranna $ 480
2. Total of all bonds and notes or other evidence of {ndebtedness
and outstanding, INCLUDING THE PRESENT ISSUE of $300,000.  teviiiiiiiiiiiie, $ 22947000

3. Exempt Debt:
(A) Securities {ssued under Chapter 122., 140., 165., 725., or
761., or Section 131.23, 0.R.C. +vvvrvvrvnarnnanenn thesiaas reens $
(8) Securities {ssued to pay costs of permanent improvements to
the extent they are issued 1n anticipation of the receipt
of, and are payable as to principal from, federal or state
grants for that principal or for the costs of those

permanent 1mprovements. ..iuiieiisseeoroncecacconcssvessecasssnns $
(C) Securities issued to evidence loans from the state capital
improvements fund pursuant to Chapter 164, 0.R.C. ........... ses $

(D) Other securities, including self-supporting securities,
excepted by law from the calculation of net indebtedness or
from the application of Chapter 133, O.R.C. .vvveuiieronennnnnns $
(E) Any other securities outstanding on October 30, 1989, and ’
then excepted from the calculation of net indebtedness or
from the appiication of Chapter 133, 0.R.C., and securities
issued at any time to fund or refund those securities. ......... $
(F) Self-supporting securities issued for any purposes including,
without Timitations, any of the following general purposes
{a) Water systems or facilities: ..vvvvnvennnennonnnn Ceereneees $ 8.075 000
(b) Sanitary sewerage systems or facilities, or surface and
storm water drainage and sewerage systems or facilities
or a combination of those systems or facilitfes; .......... $ 7,600,000
{c} Electric plants and facilities and steam or cogeneration
facilities that generate or supply electricity, or steam
and electrical or steam distribution systems and lines; ...
(d) Afrports or landing fields or facilities; ..vvevsvensenneas
(e} Raliroads, rapid transit and other mass transit systems; ..
(f) Off-street parking lots, facilities or buildings or
on-street parking facilities, or any combination of
off-street and on-street parking facilities; .............. $
{g) Facilities for the care or treatment of the sick or infirm,
and for housing and persons providing such care or treatment
and thefr familfes; ...iiiiiiiiiiiinenreiininnses fereeseane s
(h) Solid waste or hazardous waste collection or disposal
facilities, or resource recovery and solid or hazardous
waste recycling facilities, or any combination of those

o

FaCTTTEIeS) tiiiivinnnnnnseesoerocennnronnnssonsrcsnsanannse 3
(1) Urban redevelopment projects; ...ceeeees.. Cerereneeerieneas $
(J) Recreational, sports, convention, auditorium, museum,

trade show, and other public attraction facilities; ....... $
(k) Facilities for natural resources exploration,

development, recovery, use, and 5ale;} ....eeeveeoeecnaenaes $

(1) Correctional and detentfon facilities, including multi-
county municipal jails, and related rehabilitation
L To N 8 ¥ - -
{m) Other self-supporting securities: ces
(G} Securities issued for the purpose of purchasing, constructing,
improving, or extending water or sanitary or surface and storm
water sewerage systems or facilities, or a combination of
those systems or facilities, to the extent that an agreement
entered into with another subdivision requires the other
subdivision to pay to the municipal corporation amounts
equivalent to debt charges on the securities. ...... cessaen cenas $
(H) Securities issued under order of the director of health or
director of environmental protection under Section 6109.18, 0.R.C. $

o A




{I) Securities issued under Section 3, 10, or 12 of Article XVIII,

Ohio Constitution. ......uueus. frreeeeeerreanes Cheieesreenaanans $
(J) Securities that are not genéral obligations of the municipal
Corporation. ..oiitiiiiii ittt Cesrrereeitaeens e . $

(K} Voted securities fssued for the purposes of urban redevelopment

to the extent that their principal amount does not exceed

an amount equal to two percent of the tax valuation of the

municipal corporation. tiiiiiieiennrnnennenennrennnass feerenene. $
{L) Unvoted general obligation securfties to the extent that the

Tegislation authorizing them includes covenants to appro-

priate annually from lawfully avallable municipal {income

taxes, and to continye to levy and collect municipal income

taxes in, amounts necessary to meet the debt charges on

those SecUrities. tivveeeinereecnnneeoranessaocens Chrenenenen vees $
(M) Self-supporting securities 1ssued prior to July 1, 1977,

under Chapter 133, 0.R.C. for the purpose of municipal

university residence halls to the extent that revenues of

the successor state university allocated to debt charges on

those securities, from sources other than municipal excises

and taxes, are sufficlent to pay those debt charges. ...... caree $
(N} Special assessment bonds or notes i1ssued in anticipation of

the Tevy or collection of special assessments, ejther in

original or refunded fOrM. .eevesesvensceanensnscannns Creseenens $1,667,000
{0) Securities Tssued in anticipation of the collection of

current revenue for the fiscal year or other period not

to exceed twelve consecutive months, or securities issued

in anticipation of the collection of the proceeds from a

specifically identified voter approved tax 1evy. ccvevuvereacres $
(P) General Obligation Securities issued for purposes under
Section 133.12, 0.R.C. ........ C s aeeasieresscassbaaannans $

(Q) Bonds issued to pay final judgment or court approved
settlements under authorizing laws and securities issued

under Section 2744.081, O.R.C. t.viveresevnseansoosonrossansonss 5 L
(R) Other types of exempt debt: -
Specify: ceevoos $
TOTAL  ee e eeiiecnnnan s heecestsenoaraanenan $17,342,000
4, Total bonds and notes subject to 10-1/2% Timitation {2 minus 3). .veevenvencens cessarenn $5:605,OOC
(A} Amount in sinking fund or bond retirement fund applicable
to the payment of Principal: tiveieiiieiianoerocsnotsesoncnrnesoscosennssonnsonanse B 24,928.
(B) Net amount subject to 10-1/2% TMITALION: vevuuuueerrsnveerssnsnesrennnvoeeensensns $0,080,072
5. Bonds and notes included in 1tém 4 above but fssued
WITHOUT AUTHORITY OF AN ELECTION. ..ciuvievininnsneeersnannsansenssnsssaseesarsesesseecs 35 605000
(A) Amount in sinking fund or bond retirement fund applicable
to the payment of principal: .......... fevererererenrerrecasrserann tecereeavanannes $ 24.928.
(B) Net amount subject to 5-1/2% limitation: ..cvcveneevrenananes seeans Peresvarrnassnes $ 5,580,072
6. Bonds and notes included in items 4 and 5 above, {ssued during
PRESENT CALENDAR YEAR WITHDUT AUTHORITY £IF AN ELECTION: . .. .ivecennacnnrcannonnnse ... $5,605,000

I FURTHER CERTIFY (a} that the income from the waterworks, sewer system, off-street parking and
other revenue producing facilities for which bonds were issued as included in item 3{F) above is sufficient
to cover all operating expenses of such facilities and 1interest charges on such bonds and to provide a
sufficient amount for retirement or simking fund to retire $ principal amount of such bonds as
they become due, and (B) that revenues of the municipal university or ef the municipal recreational
facilities, from sources other than taxation, are sufficient to pay a1l operating expenses of the residence
halls or recreational facilities, and the principal of and {interest on § principal amount of
bonds included in item 3{M) above, as they became due.

h

IN WITNESS WHEREOF, I have hereunto sef

nand and seal this day of , 19

ﬁ
Wﬂe

PECK, SHAFFER & WILLIAMS

BOND ATTORNEYS
CINCINNATI AND COLUMBUS, OHIO



EXTRACT FROM MINUTES OF MEETING

The Council of the City of M%_ri,DCounty of Warren, Ohio, met in Q gn! :M ;
session, at_) /0 ©.m., on the Q" "day of , 1999, at

AOL N . N§\Q . with the ;ollowing members present:

>

There was presented and read to Council Ordinance No. Q- ’:\\ , entitled:

AN ORDINANCE PROVIDING FOR THE ISSUANCE
OF $300,000 OF NOTES BY THE CITY OF MASON, OHIO,
IN ANTICIPATION OF THE ISSUANCE OF BONDS,
FOR THE PURPOSE OF CONSTRUCTING A
MUNICIPAL SWIMMING POOL IN THE CITY.

M¢ . Sae m\_ﬂg\,\ moved to suspend the rule requiring each ordinance or
resolution to be read on three different days. M . Xidde seconded the
motion and, the roll being called upon the question, the vote resulted as follows:

My . Wuenmi Q\t\ then moved that Ordinance No. CjCl’L” be adopted.
M L.¥ox

seconded the motion and, the roll being called upon the question, the

vote resulted as follows:

N\ Y As
The ordinance was declared passeNxxg;m ada. , 1999,

CERTIFICATE

The undersigned, clerk of council of said municipality, hereby certifies that the
foregoing is a true and correchtract from the minutes of a meeting of the council of said
municipality, held on the 9™ day of , 1999, to the extent pertinent to
consideration and adoption of the above-entitled l€gislation.

Clerk of Council



CERTIFICATE OF MEMBERSHIP

The undersigned, Finance Director of the City of Mason, Ohio hereby certifies
that the following were the officers and members of council during the period proceedings
were taken authorizing the issuance of $300,000 Municipal Swimming Pool Bond
Anticipation Notes, Sixth (1999) Renewal, dated March 30, 1999 and maturing March 30,
2000:

Mayor Betty Davis

City Manager Scot Lahrmer
Finance Director Jennifer Bauer
Member of Council James Dick Staten
Member of Council John McCurley
Member of Council Peter Beck
Member of Council William Kidder
Member of Council Jim Fox

Member of Council Thomas Muennich

Member of Council

Clerk of Council Teresa Schulte

Law Director Ken Schneider

=

Lﬁﬁi@éé'DirEﬁb

TRANSCRIPT CERTIFICATE

The undersigned, Clerk of Council of said municipality, hereby certifies that the
following is a true and complete transcript of all proceedings relating to the authorization

and issuance of the above identified obligations.

Clerk of Council



