ORDINANCE 2025 -89

AUTHORIZING THE SUPPLEMENTAL APPROPRIATION TO
EXERCISE THE CLAW BACK PROVISION OF A CONTRACT FOR
SALE AND PURCHASE

WHEREAS, the City of Mason authorized Ordinance 2019-152 for a Contract for Sale
and Purchase for PCC Aerostructures Integration Center, LLC (PCC) and SPS Technologies,
LLC (SPS) resulting in the sale of property in the amounts of $842,800 (PCC purchase price)
and approximately $415,160 (SPS purchase price) related to certain land located in the Mason
Research and Development Park East on US 42 at or near Ambleside Drive as well as certain
economic development incentives; and

WHEREAS, PCC and SPS have notified the City that the development would not be
moving forward, thereby triggering the property claw back provision for the City to repurchase
the property at 90% of the original purchase price; and

WHERAS, City Manager is authorized by Ordinance 2019-152 to repurchase the
property to preserve the property for the commercial development that is in the best interest of
the City of Mason for $758,520 and $373,644, respectively: and

WHEREAS, Council for the City of Mason now wishes the City Manager to exercise

the claw back provision of said contract for the repurchase sale and purchase and to formally
authorize the implementation of the economic development incentives.

NOW, THEREFORE, BE IT ORDAINED by the Council of the City of Mason, Ohio,
seven members elected thereto concurring:

Section 1. That there is hereby appropriated from the General Capital Improvement
Fund, $1,132,164 for the re-purchase of the property through the claw back provision
authorized by Ordinance 2019-152.

Section 2. That this Ordinance shall take effect at the earliest possible date allowed by
law.

Passed this 10th day of November, 2025.

Mayor
Attest:

Clerk of Council





